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Westmill Wind Farm Co-operative Limited
Directors' Report
Year ended 31 October 2017
The directors present their report and the financial statements of the co-operative for the year ended
31 October 2017.
Directors
The directors who served the co-operative during the year were as follows:
Mr M Luntley
Mr R Lord
Mr J Twidell
Mr E Lees
Mr C Matson
Mr M Crane
Miss R Conchie
Mr M Pickering

Retired 20 May 2017

Appointed 20 May 2017

Directors' responsibilities statement
The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.
Co-operative and Community Benefit Society law requires the Directors to prepare financial
statements for each financial year. Under that law the Directors have elected to prepare the financial
statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under Co-operative and Community Benefit
Society law the Directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the co-operative and of the profit or loss of the
co-operative for that period.
In preparing these financial statements, the directors are required to:


select suitable accounting policies and then apply them consistently;



make judgements and accounting estimates that are reasonable and prudent;



prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Co-operative will continue in business.

The Directors are responsible for maintaining satisfactory systems of internal control and keeping
adequate accounting records that are sufficient to show and explain the co-operative’s transactions
and disclose with reasonable accuracy at any time the financial position of the co-operative and to
enable them to ensure that the financial statements comply with the Co-operative and Community
Benefit Societies Act 2014. They are also responsible for safeguarding the assets of the co-operative
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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Westmill Wind Farm Co-operative Limited
Statement of Comprehensive Income
Year ended 31 October 2017

Note

Turnover

1

Cost of sales
Gross profit
Administrative expenses
Other operating income

2017
£
950,759

2016
£
1,076,242

623,027

615,613

--------------------------------

-----------------------------------------

327,732

460,629

62,810
1,136

65,035
1,136

--------------------------------

--------------------------------

Operating profit

266,058

396,730

Other interest receivable and similar income
Interest payable and similar expenses

1,623
105,967

3,487
135,677

Profit before taxation

7

Tax on profit
Profit for the financial year and total comprehensive income

--------------------------------

--------------------------------

161,714

264,540

782

6,261

--------------------------------

--------------------------------

160,932

258,279

================================

================================

All the activities of the co-operative are from continuing operations.
The Co-operative has no other recognised items of income and expenses other than the results for the
year as set out above.

The notes on pages 10 to 14 form part of these financial statements.
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Westmill Wind Farm Co-operative Limited
Statement of Changes in Equity
31 October 2017
Called up
Profit and
share capital loss account
£
£
3,889,514
–

At 1 November 2015
Profit for the year
Total comprehensive income for the year
Share interest paid and payable

258,279

258,279

────────────

─────────

────────────

–

258,279

258,279

–

(228,279)

────────────

Total investments by and distributions to owners
At 31 October 2016

Share interest paid and payable

At 31 October 2017

(228,279)

3,889,514

30,000

3,919,514

160,932

160,932

────────────

─────────

────────────

–

160,932

160,932

–

(160,932)

(160,932)

–

─────────

(160,932)

─────────

(160,932)

────────────

─────────

────────────

3,889,514

30,000

3,919,514

════════════

═════════

════════════

The notes on pages 10 to 14 form part of these financial statements.
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(228,279)
────────────

(228,279)

────

Total investments by and distributions to owners

─────────

–

Profit for the year
Total comprehensive income for the year

Total
£
3,889,514

Westmill Wind Farm Co-operative Limited
Notes to the Financial Statements
Year ended 31 October 2017
1.

General information
Westmill Wind Farm Co-operative Limited is a members share co-operative registered under the
Cooperative and Community Benefit Societies Act 2014.. The address of the registered office is
Unit 26, Trinity Enterprise Centre, Furness Business Park, Barrow-in-Furness, Cumbria, LA14
2PN.

2.

Statement of compliance
These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3.

Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Transition to FRS 102
The entity transitioned from previous UK GAAP to FRS 102 as at 1 November 2015. Details of
how FRS 102 has affected the reported financial position and financial performance is given in
note 15.
Judgements and key sources of estimation uncertainty
The preparation of the financial statements requires the use of estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and
expenses. Any estimate that has a degree of uncertainty or where judgement has been
exercised in a particular area is expressly disclosed within the relevant accounting policy.
Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable for goods
supplied and services rendered, net of discounts and Value Added Tax.
Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership have transferred to the buyer (usually on despatch of the goods); the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will flow
to the entity; and the costs incurred or to be incurred in respect of the transactions can be
measured reliably.
Income tax
The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.
Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.
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Westmill Wind Farm Co-operative Limited
Notes to the Financial Statements (continued)
Year ended 31 October 2017
3.

Accounting policies (continued)
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.
Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in equity in respect of
that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.
Depreciation
Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:
Plant & Machinery -

over the life of wind turbines (22 years from March 2008)

Government grants
Government grants in respect of capital expenditure are treated as deferred income and are
credited to the profit and loss account over the estimated useful life of the assets to which they
relate.
Provisions
Provisions are recognised when the entity has an obligation at the reporting date as a result of a
past event, it is probable that the entity will be required to transfer economic benefits in
settlement and the amount of the obligation can be estimated reliably. Provisions are recognised
as a liability in the statement of financial position and the amount of the provision as an expense.
Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted
to reflect the current best estimate of the amount that would be required to settle the obligation.
Any adjustments to the amounts previously recognised are recognised in profit or loss unless the
provision was originally recognised as part of the cost of an asset. When a provision is measured
at the present value of the amount expected to be required to settle the obligation, the unwinding
of the discount is recognised as a finance cost in profit or loss in the period it arises.
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Westmill Wind Farm Co-operative Limited
Notes to the Financial Statements (continued)
Year ended 31 October 2017
3.

Accounting policies (continued)
Investments
Fixed asset investments are stated at cost less provision for diminution in value. The
decommissioning fund investment represents amounts held on deposit by the local council which
will accumulate until used when the turbines are decommissioned. It is anticipated that the
turbines will have a useful life of 22 years. As it is cash equivalent this balance is recognised at
its full value.

4.

Turnover
Included within turnover is an amount of £171,673 not previously recognised, relating to
Embedded Benefits. This incomer was received during the year to 31 October 2017 for a period
from April 2013 to October 2017.

5.

Auditor's remuneration

Fees payable for the audit of the financial statements
6.

2017
£
2,550

2016
£
2,475

=======================

=======================

Employee numbers
The average number of persons employed by the co-operative during the year amounted to 7
(2016: 7).

7.

Profit before taxation
Profit before taxation is stated after charging:
2017
£
356,579

2016
£
356,580

================================

================================

Plant and
machinery
£

Total
£

7,836,057

7,836,057

=========================================

=========================================

Depreciation
At 1 November 2016
Charge for the year

3,081,663
356,579

3,081,663
356,579

-----------------------------------------

-----------------------------------------

At 31 October 2017

3,438,242

3,438,242

=========================================

=========================================

4,397,815

4,397,815

Depreciation of tangible assets
8.

Tangible assets

Cost
At 1 November 2016 and 31 October 2017

Carrying amount
At 31 October 2017
At 31 October 2016
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=========================================

=========================================

4,754,394

4,754,394

=========================================

=========================================

Westmill Wind Farm Co-operative Limited
Notes to the Financial Statements (continued)
Year ended 31 October 2017
9.

Investments
Decommis
Unlisted
sioning investments
fund
£
£
Cost
At 1 November 2016
Additions

59,003
590
---------------------------

At 31 October 2017

3
---------------------------

59,593
===========================

Impairment
At 1 November 2016 and 31 October 2017
Carrying amount
At 31 October 2017

–

-

===========================

===========================

59,593
===========================

At 31 October 2016

3
===========================

59,003
===========================

3
===========================

3
===========================

The unlisted investment relates to 2 shares at £1 each in Energy4All Limited. This company
specialises in providing services to renewable energy co-operatives and provides administration
services to Westmill Wind Farm Co-operative Limited. The additional £1 is 1 £1 share in Low
Carbon Hub, a social enterprise in Oxfordshire tackling climate change.
The decommissioning fund represents monies paid over and held on deposit by the local council
which are to be accumulated and applied against the decommissioning costs of the project when
incurred.
10. Debtors
2017
£
27,056
238,125

Trade debtors
Other debtors

2016
£
39,827
107,967

--------------------------------

--------------------------------

265,181

147,794

================================

================================

2017
£
436,889
8,807
–
15,978
233,494

2016
£
405,713
29,465
697
21,388
311,513

11. Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors
Corporation tax
Social security and other taxes
Other creditors
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--------------------------------

--------------------------------

695,168

768,776

Westmill Wind Farm Co-operative Limited
Notes to the Financial Statements (continued)
Year ended 31 October 2017
12. Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2017
£
802,642

2016
£
1,240,165

================================

=========================================

The bank holds a Standard Mortgage Debenture held in the name of Westmill Wind Farm
Co-operative Limited, Incorporating a Fixed and Floating Charge over the assets of the
co-operative.
13. Operating lease
The total future minimum lease payments under non-cancellable operating leases are as follows:
2017
£
Later than 5 years

2016
£

176,205

187,952

================================

=========================================

The basic land rent remains at £11,747 per annum. The total rent payable is the greater of 2% of
annual turnover or the basic rent. The Co-operative is also committed to royalty payments of
2% of turnover.
14. Related party transactions
The management services of the Co-operative are carried out by Energy4All Limited, a company
which specialises in assisting in the setting up, development and management of renewable
energy Co-operatives. Westmill Wind Farm Co-operative Limited holds two shares in the
company. Energy4All Limited has charged administration fees of £43,030 (2016 £46,453) for
the year.
Mark Luntley is a Director of both Energy4All Limited and Westmill Wind Farm Co-operative
Limited.
15. Transition to FRS 102
These are the first financial statements that comply with FRS 102. The co-operative transitioned
to FRS 102 on 1 November 2015.
No transitional adjustments were required in equity or profit or loss for the year.
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